
D. Boral Capital acted as Exclusive Placement Agent to Decent Holding 
Inc. (Nasdaq: DXST) in Connection with its ~$8,000,000 Registered 

Follow-On Offering

Transaction Information

On November 11, 2025, Decent Holding Inc. (NASDAQ: DXST) (“Decent” or the 
“Company”), an established wastewater treatment services provider in China, 
announced the pricing of its ~$8,000,000 registered follow-on offering (the “Offering”) 
consisting of 13,333,333 Class A ordinary shares, par value US$0.0001 per share (the 
“Class A Ordinary Shares”) at a purchase price of US$0.60 per share (the “Public 
Offering Price”), and warrants to purchase 26,666,666 Class A ordinary Shares. The 
warrants have an exercise price equal to 110% of the Public Offering Price and a 120-
day term. 

Gross proceeds to the Company are expected to be approximately $8,000,000, before 
deducting commissions and offering expenses. The Offering closed on November 12, 
2025, subject to the satisfaction of customary closing conditions.

D. Boral Capital LLC acted as the Exclusive Placement Agent for the Offering.

About Decent Holding Inc.

Decent Holding Inc. specializes in the provision of wastewater treatment by cleansing 
the industrial wastewater, ecological river restoration and river ecosystem 
management by enhancing the water quality, as well as microbial products primarily 
used for pollutant removal and water quality enhancement, through the Company’s 
operating subsidiary, Shandong Dingxin Ecology Environmental Co., Ltd. For more 
information, please visit: https://ir.dxshengtai.com.

About D. Boral Capital

D. Boral Capital LLC is a premier, relationship-driven global investment bank 
headquartered in New York. The firm is dedicated to delivering exceptional strategic 
advisory and tailored financial solutions to middle-market and emerging growth 
companies. With a proven track record, D. Boral Capital provides expert guidance to 
clients across diverse sectors worldwide, leveraging access to capital from key 
markets, including the United States, Asia, Europe, the Middle East, and Latin 
America.

A recognized leader on Wall Street, D. Boral Capital has successfully aggregated 
approximately $35 billion in capital since its inception in 2020, executing ~350 
transactions across a broad range of investment banking products.

D. Boral Capital is a member of FINRA and SIPC.
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