
D. Boral Capital Acted as Exclusive Placement Agent to ECARX Holdings 
Inc. (Nasdaq: ECX) in Connection with its ~$150,000,000 Registered 

Direct Offering

Transaction Information

On October 31, 2025, ECARX Holdings Inc. (Nasdaq: ECX) ("ECARX" or the "Company"), 
a global mobility technology provider, announced that it had entered into a securities 
purchase agreement (the “Offering") with ATW Partners, a New York-based investment 
firm, under which the Company may issue and sell convertible notes an aggregate 
principal amount of approximately $150,000,000. 

D. Boral Capital LLC acted as the Exclusive Placement Agent for the Offering.

About ECARX Holdings Inc.

ECARX (Nasdaq: ECX) is a global automotive technology provider with capabilities to 
deliver turnkey solutions for next-generation smart vehicles, from the system on a chip 
(SoC), to central computing platforms, and software. As automakers develop new 
electric vehicle architectures from the ground up, ECARX is developing full-stack 
solutions to enhance the user experience, while reducing complexity and cost.

Founded in 2017 and listed on Nasdaq in 2022, ECARX now has over 1,500 employees 
based in 13 major locations in China, UK, USA, Singapore, Malaysia, Sweden and 
Germany. The co-founders are two automotive entrepreneurs, Chairman and CEO Ziyu 
Shen, and Eric Li (Li Shufu), who is also the founder and chairman of Zhejiang Geely 
Holding Group — with ownership interests in global brands including Lotus, Lynk & 
Co, Geely, Galaxy, Polestar, Smart, and Volvo Cars. ECARX also works with other well-
known automakers, including Volkswagen Group, FAW Group and Dongfeng Peugeot-
Citroën. To date, ECARX products can be found in approximately 10 million vehicles 
worldwide.

About D. Boral Capital

D. Boral Capital LLC is a premier, relationship-driven global investment bank 
headquartered in New York. The firm is dedicated to delivering exceptional strategic 
advisory and tailored financial solutions to middle-market and emerging growth 
companies. With a proven track record, D. Boral Capital provides expert guidance to 
clients across diverse sectors worldwide, leveraging access to capital from key 
markets, including the United States, Asia, Europe, the Middle East, and Latin America.

A recognized leader on Wall Street, D. Boral Capital has successfully aggregated 
approximately $35 billion in capital since its inception in 2020, executing ~350 
transactions across a broad range of investment banking products.

D. Boral Capital is a member of FINRA and SIPC.

D. Boral Capital
590 Madison Avenue, New York, NY 10022
info@dboralcapital.com  +l  (212) 970-5150

Mark Iorio
Director
Direct: +1 (929) 528-0913
miorio@dboralcapital.com

Equity Capital Markets

Philip Wiederlight
Chief Operating Officer
Direct: +1 (929) 625-1539
pwiederlight@dboralcapital.com

October 2025

Registered Direct Offering

Exclusive Placement Agent

~$150,000,000

Patrick Lin
Analyst
Direct: +1 (929) 615-2558
plin@dboralcapital.com

Investment Banking

Stephanie Hu
Co-Head of Investment Banking
Direct: +1 (929) 586-0272
shu@dboralcapital.com

For more information please 
contact:

John Park
Vice President
Direct: +1 (929) 528-0864
jpark@dboralcapital.com

Eric Rao
Analyst
Direct: +1 (929) 528-0908
erao@dboralcapital.com


	Slide Number 1

