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D. Boral Capital Served as Exclusive Placement Agent to Plus
Therapeutics, Inc. (Nasdaq: PSTV) in connection with its up to
$15.0 Million Private Placement

Transaction Information

Plus Therapeutics, Inc. (Nasdaq: PSTV) (the “Company”), a clinical-stage
pharmaceutical company developing targeted radiotherapeutics with advanced
platform technologies for central nervous system (CNS) cancers, today announced
the pricing of a private placement with gross proceeds to the Company expected to
be approximately $15.0 million.

The offering consists of 28,042,140 common units (or pre-funded units), each
consisting of (i) one (1) share of common stock or one (1) pre-funded warrant, (ii)
one (1) Series A warrant to purchase one (1) share of common stock per warrant
(the “Series A Warrants”) and (iii) one (1) Series B warrant to purchase one (1) share
of common stock per warrant (the “Series B Warrants” and together with the Series
A Warrants, the “Warrants”). The offering price per common unit is $0.66 (or $0.659
for each pre-funded unit, which is equal to the offering price per common unit to be
sold in the offering minus an exercise price of $0.001 per pre-funded warrant). Of
the securities issued in the offering, 22,727,270 of the common units (or pre-funded
units), are being issued in consideration of new capital subscriptions and 5,314,870
are being issued in exchange for the cancelation of previously issued outstanding
senior convertible promissory notes. The pre-funded warrants will be immediately
exercisable and may be exercised at any time until exercised in full. For each pre-
funded unit sold in the offering, the number of common units in the offering will be
decreased on a one-for-one basis. The initial exercise price of each Series A
Warrant is $1.32 per share of common stock. The Series A Warrants are exercisable
following stockholder approval and expire 60 months thereafter. D. Boral Capital
LLC acted as exclusive placement agent for this transaction.

About Plus Therapeutics, Inc.

Plus Therapeutics, Inc. is a clinical-stage pharmaceutical company developing
targeted radiotherapeutics for difficult-to-treat cancers of the central nervous
system with the potential to enhance clinical outcomes for patients. Combining
image-guided local beta radiation and targeted drug delivery approaches, the
Company is advancing a pipeline of product candidates with lead programs in
recurrent glioblastoma (GBM) and LM. The Company has built a supply chain
through strategic partnerships that enable the development, manufacturing and
future potential commercialization of its products. The Company is led by an
experienced and dedicated leadership team and has operations in key cancer
clinical development hubs, including Austin and San Antonio, Texas. For more
information, visit https://plustherapeutics.com/.

About D. Boral Capital

D. Boral Capital LLC is a premier, relationship-driven global investment bank
headquartered in New York. The firm is dedicated to delivering exceptional
strategic advisory and tailored financial solutions to middle-market and emerging
growth companies. With a proven track record, D. Boral Capital provides expert
guidance to clients across diverse sectors worldwide, leveraging access to capital
from key markets, including the United States, Asia, Europe, the UAE, and Latin
America. A recognized leader on Wall Street, D. Boral Capital has successfully
aggregated over $23 billion in capital since its inception in 2020, executing
approximately 300 transactions across a broad range of investment banking
products.
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